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/D� /H\� ��������� GH� ��� GH� GLFLHPEUH�� GHO� (VWDWXWR� 0DUFR� GHO� SHUVRQDO��HVWDWXWDULR�GH�ORV�6HUYLFLRV�GH�6DOXG���GHURJD�H[SUHVDPHQWH�HO��(VWDWXWR�-XUtGLFR�GH�3HUVRQDO�0pGLFR�GH�OD�6HJXULGDG�6RFLDO��HO�(VWDWXWR��GH�3HUVRQDO�6DQLWDULR�QR�)DFXOWDWLYR�GH�ODV�,QVWLWXFLRQHV�6DQLWDULDV��GH�OD�6HJXULGDG�6RFLDO�\�HO�(VWDWXWR�GH� 3HUVRQDO� QR� 6DQLWDULR� DVt� FRPR� ODV� GLVSRVLFLRQHV� TXH� ORV� PRGLILFDQ��FRPSOHPHQWDQ�\�GHVDUUROODQ��� (O� UpJLPHQ� GHURJDWRULR� VHxDODGR� VXSRQtD� HQ� OD� SUiFWLFD� OD� GHURJDFLyQ�H[SUHVD�GHO�UpJLPHQ�MXUtGLFR�GH�OD�DFFLyQ�VRFLDO��VDOYR�HO�DUW������GHO�(361)�\�OR�HVWDEOHFLGR�HQ� OD�GLVSRVLFLyQ�WUDQVLWRULD�VH[WD�GHO�(VWDWXWR�0DUFR�� �DVt�FRPR�HO�GH�ODV�&LUFXODUHV�H�,QVWUXFFLRQHV�GHO�H[WLQWR�,QVDOXG��TXH�UHJXODEDQ�HO�GHVDUUROOR�GH�ORV�FLWDGRV�(VWDWXWRV��� 3RU� HOOR�� \� KDVWD� WDQWR� OD� &RPXQLGDG�$XWyQRPD�GH�&DQWDEULD� UHJXOH� HO�UpJLPHQ� MXUtGLFR� GH� OD� DFFLyQ� VRFLDO� GHO� SHUVRQDO� HVWDWXWDULR� GHO� 6HUYLFLR�&iQWDEUR�GH�6DOXG��VH� ILUPy�HQ� OD�0HVD�6HFWRULDO�GH�3HUVRQDO�GH�,QVWLWXFLRQHV�6DQLWDULDV�HO�$FXHUGR�VREUH�GHWHUPLQDFLyQ�WUDQVLWRULD�GHO�UpJLPHQ�MXUtGLFR�GH�OD�DFFLyQ� VRFLDO� GHO� SHUVRQDO� HVWDWXDULR� GHO� 6&6� �%2&� ��������� TXH� PDQWLHQH�YLJHQWH� WUDQVLWRULDPHQWH�SDUD� HO� SHUVRQDO� HVWDWXWDULR� GHO� 6HUYLFLR�&iQWDEUR�GH�6DOXG�OR�HVWDEOHFLGR�HQ�PDWHULD�GH�DFFLyQ�VRFLDO�HQ�ORV�(VWDWXWRV��� 3RU RWUR� ODGR�� VH� KDFH� QHFHVDULR� DGHFXDU� OD� SUHVHQWH� 5HVROXFLyQ� DO�LQIRUPH�GH�OD�'LUHFFLyQ�*HQHUDO�GHO�6HUYLFLR�-XUtGLFR�GH����GH�IHEUHUR�GH�������TXH� DQWH� OD� FRQVXOWD� HIHFWXDGD� SRU� HVWD� 'LUHFFLyQ� *HUHQFLD� GHELGD� D� ORV�SURQXQFLDPLHQWRV� MXGLFLDOHV�VREUH� OD�H[WHQVLyQ�GHO�iPELWR�GH�DSOLFDFLyQ�GH� ODV�D\XGDV�GH�HVWXGLRV�DO�SHUVRQDO� WHPSRUDO�� FRQFOX\H� VHxDODQGR� OD� QHFHVLGDG�GH�H[WHQGHU�HVWH�WLSR�GH�D\XGDV�D�HVWH�SHUVRQDO���(O�$FXHUGR�GHO�&RQVHMR�GH�*RELHUQR�GH�&DQWDEULD�GH�IHFKD����GH�0D\R�HVWDEOHFH� FRPR�EHQHILFLDULRV� GH� ODV� SUHVWDFLRQHV� \� D\XGDV�GH� DFFLyQ� VRFLDO� DO�SHUVRQDO� OLFHQFLDGR� VDQLWDULR� HVWDWXWDULR�� HQWUH� ODV� TXH� VH� LQFOX\HQ� ODV�$\XGDV�GH�(VWXGLR�SDUD�HO�SHUVRQDO�\�SDUD�ORV�KLMRV�\�KXpUIDQRV�GHO�FLWDGR�SHUVRQDO���
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(Q� DSOLFDFLyQ� GH� GLFKR� $FXHUGR�� � HO� 'LUHFWRU� *HUHQWH� GHO� 6HUYLFLR�&iQWDEUR�GH�6DOXG�PHGLDQWH�5HVROXFLyQ�GH�IHFKD���GH�-XQLR�GH�������PRGLILFy�ODV &LUFXODUHV� ������� ������� \� ������� ������� UHJXODGRUDV� GH� ODV� $\XGDV� GH�(VWXGLR�SDUD�HPSOHDGRV�H�KLMRV�\�KXpUIDQRV�GH�HPSOHDGRV���
&RQ�WRGR��\�GH�DFXHUGR�FRQ�ODV�IXQFLRQHV�HVWDEOHFLGDV�HQ�HO�DUWtFXOR����O��GHO�(VWDWXWR�GHO�6HUYLFLR�&iQWDEUR�GH�6DOXG��DSUREDGR�SRU�OD�/H\�GH�&DQWDEULD���������GH����GH�GLFLHPEUH��GH�FUHDFLyQ�GHO�6HUYLFLR�&iQWDEUR�GH�6DOXG��%�2�&��������� � VH� FRQYRFDQ� $\XGDV� GH� (VWXGLR� SDUD� HO� SHUVRQDO� GH� ORV� &HQWURV� \�6HUYLFLRV�6DQLWDULRV�GHSHQGLHQWHV�GHO�6HUYLFLR�&iQWDEUR�GH�6DOXG�\�SDUD�ORV�KLMRV�\ KXpUIDQRV�GH�GLFKR�SHUVRQDO��UHIHUHQWH�DO�&XUVR�$FDGpPLFR������������FRQ�DUUHJOR�D�ODV�VLJXLHQWHV��� ,16758&&,21(6

����%(1(),&,$5,26
D� 3RGUi�VROLFLWDU� OD�$\XGD�GH�(VWXGLRV�HO�SHUVRQDO�FRPSUHQGLGR�HQ�HO�iPELWR�GH DSOLFDFLyQ�GH� ODV�&LUFXODUHV�������� ��������\�������� �������� LQFOXLGR�HO�SHUVRQDO�DO�TXH�OH�HV�GH�DSOLFDFLyQ��OD�5HVROXFLyQ�GH�HVWD�'LUHFFLyQ�*HUHQFLD�GH IHFKD���GH�-XQLR�GH���������E� 7DPELpQ� SRGUi� VROLFLWD� OD� FRUUHVSRQGLHQWH� $\XGD� GH� (VWXGLRV� HO� 3HUVRQDO�(VWDWXWDULR� 6DQLWDULR�� LQFOXLGRV� /LFHQFLDGRV� XQLYHUVLWDULRV� \� GH� *HVWLyQ� \�6HUYLFLRV�GH�ODV�,QVWLWXFLRQHV�6DQLWDULDV�GHO�6HUYLFLR�&iQWDEUR�GH�6DOXG��FRQ�1RPEUDPLHQWR� (VWDWXWDULR� SRU� VXVWLWXFLyQ� TXH� HVWp� RFXSDQGR� HQ� HO�PRPHQWR� GH� OD� VROLFLWXG� XQ� SXHVWR� UHVHUYDGR� FX\R� WLWXODU� QR� SHUFLED�UHWULEXFLRQHV�FRUUHVSRQGLHQWHV�DO�PLVPR�\�TXH�KD\D�SUHVWDGR�VHUYLFLRV�HQ�HO�&HQWUR� LQLQWHUUXPSLGDPHQWH� FRPR� PtQLPR� GHVGH� HO� �� GH� 6HSWLHPEUH� GH�������\�VLHPSUH�TXH�VX�QRPEUDPLHQWR�VH�PDQWHQJD�YLJHQWH�HQ�HO�PRPHQWR�GH SUHVHQWDFLyQ�GH�OD�VROLFLWXG���F� 3HUVRQDO�)XQFLRQDULR�GHVWLQDGR�HQ� ODV�*HUHQFLDV�GH�$WHQFLyQ�3ULPDULD�\�GH�$WHQFLyQ� (VSHFLDOL]DGD� GHO� 6HUYLFLR� &iQWDEUR� GH� 6DOXG�� �� (Q� HVWH� DSDUWDGR�TXHGD�LQFOXLGR�HO�SHUVRQDO�$�3�'��LQWHJUDGR����
����5(48,6,726�
D� 6H GHFODUDQ� DSOLFDEOHV� D� OD� SUHVHQWH� &RQYRFDWRULD�� HQ� WRGR� OR� QR� SUHYLVWR�H[SUHVDPHQWH�HQ�ODV�SUHVHQWHV�,QVWUXFFLRQHV��ODV�1RUPDV�FRQWHQLGDV�HQ�ODV�&LUFXODUHV���������������\���������������GH� OD�HQWRQFHV�'LUHFFLyQ�*HQHUDO�GHO ,QVWLWXWR�1DFLRQDO�GH�OD�6DOXG��FRQ�ODV�FRUUHVSRQGLHQWHV�PRGLILFDFLRQHV�
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GH� &RQYRFDWRULDV� DQWHULRUHV� \� HQ� HVSHFLDO� FRQ� OD� GLFWDGD� SRU� HVWD� 'LUHFFLyQ�*HUHQFLD� HQ� DSOLFDFLyQ� GHO� $FXHUGR� GHO� &RQVHMR� GH� *RELHUQR� GH� IHFKD� ��� GH�0D\R�GH��������
���&8$17,$�'(�/$6�$<8'$6�'(�(678',2

/DV� D\XGDV� GH� HVWXGLR� SDUD� FDGD� XQR� GH� ORV� JUXSRV� SUHYLVWRV� HQ� OD�,QVWUXFFLyQ� �� GH� ODV� UHIHULGDV� &LUFXODUHV�� VH� FRQFHGHUiQ� HQ� OD� FXDQWtD� TXH� VH�HVSHFLILFD�D�FRQWLQXDFLyQ���


 *UXSR�3ULPHUR� ������HXURV�� 
�*UXSR�6HJXQGR� �������HXURV�� 
�*UXSR�7HUFHUR� �������HXURV�� 
�*UXSR�&XDUWR� �������HXURV��

3DUD� ORV� *UXSRV� 7HUFHUR� \� &XDUWR�� VH� DERQDUi� HO� LPSRUWH� GH� OD� DVLJQDWXUD� R�DVLJQDWXUDV�HQ�ODV�TXH�DFUHGLWH�HVWDU�PDWULFXODGR��FRQ�HO�OtPLWH�Pi[LPR�WRWDO�GH�������� HXURV� \� ������� HXURV� SDUD� FDGD� XQR� GH� HOORV�� (Q� ORV� VXSXHVWRV� GH�PDWUtFXOD� GH� KRQRU� \� IDPLOLD� QXPHURVD� VH� DERQDUiQ� ODV� FXDQWtDV� WRWDOHV�HVWDEOHFLGDV�VL�VH�DFUHGLWD�PDWUtFXOD�FRPSOHWD��R�HO� LPSRUWH�GH� OD�DVLJQDWXUD�R�DVLJQDWXUDV�GH�ODV�TXH�VH�KDOOH�PDWULFXODGR�FRQ�HO�OtPLWH�ILMDGR�DQWHULRUPHQWH���
��� 3/$=2�'(�35(6(17$&,21

(O�SOD]R�GH�SUHVHQWDFLyQ�GH�ODV�VROLFLWXGHV�VHUi�GHO��� GH�0D\R�GH������DO ��GH�-XQLR�GH�������DPERV�LQFOXVLYH���
��� 38%/,&,'$'
$ OD�SUHVHQWH�FRQYRFDWRULD�VH�OH�GDUi�OD�Pi[LPD�SXEOLFLGDG��SURFHGLpQGRVH��WDQ�SURQWR FRPR� VH� UHFLED�� D� VX� H[SRVLFLyQ� HQ� ORV� WDEORQHV� GH� DQXQFLRV� GH� FDGD�*HUHQFLD���
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����5(62/8&,21�'(�/$�&2192&$725,$
8QD�YH]�YDORUDGDV� ODV�VROLFLWXGHV�\�GH�DFXHUGR�FRQ� OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR� 3ULPHUR� M�� GH� OD� 5HVROXFLyQ� VREUH� GHOHJDFLyQ� GH� FRPSHWHQFLDV� HQ� ORV�*HUHQWHV� GH� $WHQFLyQ� 3ULPDULD�� $WHQFLyQ� (VSHFLDOL]DGD� \� GHO� ���� �%�2�&�������������VH�GLFWDUi�XQD�5HVROXFLyQ�HQ�OD�TXH�VH�FRQWHPSOHQ�ODV�$\XGDV�GH��(VWXGLR� FRQFHGLGDV� D� VX� SHUVRQDO�� TXH� VHUi� HIHFWLYD� DQWHV� GHO� SUy[LPR� �� GH�RFWXEUH�GH�������� &RQWUD�GLFKD� �5HVROXFLyQ�SRGUi� LQWHUSRQHUVH�5HFXUVR�GH�$O]DGD�DQWH� OD�&RQVHMHUtD�GH�6DQLGDG�\�6HUYLFLRV�6RFLDOHV�HQ�HO�SOD]R�GH���PHV�FRQWDGR�D�SDUWLU�GH�OD�SXEOLFDFLyQ���

6DQWDQGHU����GH�0D\R�GH������� (O 'LUHFWRU�*HUHQWH�GHO�� 6HUYLFLR�&iQWDEUR�GH�6DOXG���

)GR�� -RVp�0DUtD�2VWROD]D�2VD���


